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No.   GA-H-66-0446-GL 
      
       30 April 2023 
Re  Summary of the valuation 

Attention to REIT Manager of WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART)  
 

 As Graphic A Appraisal Co.,Ltd has instructed to evaluate the subject property, we have completed the 
valuation report following the purpose of valuation. Details of the method, assumption and limitation of the valuation have been 
issued in the valuation report. Details of valuation are as follows: 

Client WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART) 

Type of property Land sublease rights and Building leasehold rights 

Location of property  Project WHA Mega Logistics Center Theparak km.21 (Building B,E,F,G,H) Moo 1 Theparak 
Road, Bang Sao Thong Subdistrict, Bang Sao Thong District, Samutprakan Province   

Land Title Deed  Title Deed 36107 (partial), 36108 (partial) with total area of valuation 83-1-34.26 Rai or 
33,334.26 Square wah 

Details of property  Warehouse with office total 5 buildings and other improvement 

Encumbrance Title Deeds 36107, 36108 (partial) lease and sublease 30 years between WHA VENTURE 
HOLDING CO.,LTD and SUWAN POOM PAISARN CO.,LTD (Total 2 Title Deeds) 

Purpose of valuation To know the Market Value and public purpose 

Principle of valuation To set the market value 

Method of valuation Cost Approach and Income Approach    

Date of valuation 1 April 2023 

Market Value of Property on  
1 January 2024 (Income Approach) 
Included roof rental area 

2,006,600,000.- Baht 
(-Two Billion Six Million and Six Hunderd Thousand Baht Only-) 

Graphic A Appraisal Co., Ltd and valuer have confirmed that neither company nor valuer have any benefits or interest 
directly or indirectly with this valuation and evaluate the property under the standard and ethic of the professional formats. 

 
To consideration 

 
With sincerely 

 
 

( Miss Pensiri  Sriraprom  ) 

                                                                                      Authorized signatory 
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No.   GA-H-66-0447-GL 
          30 April 2023 
Re  Summary of the valuation 

Attention to REIT Manager of WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART)  
 

 As Graphic A Appraisal Co.,Ltd has instructed to evaluate the subject property, we have completed the 
valuation report following the purpose of valuation. Details of the method, assumption and limitation of the valuation have been 
issued in the valuation report. Details of valuation are as follows: 

Client WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART) 

Type of property Land and Building 

Location of property  Project WHA Mega Logistics Center Laemchabang Project 1 (Building B1,B2,B3,B4) Address 
693/18-21 Moo 1, Nong Kham Subdistrict, Sriracha District, Chonburi Province   

Land Title Deed  Title Deed 2 plots as 
Title Deed 248729 with area 2-1-66.8 Rai or 966.8 Square wah 
Title Deed 248730 with area 26-0-97.8 Rai or 10,497.8 Square wah 

Details of property  Warehouse with office (Building B1,B2,B3,B4) 

Owner WHA DAIWA LOGISTICS PROPERTY CO.,LTD 

Encumbrance Mortgaged with BANK OF AYUDHYA PLC. 
Purpose of valuation To know the Market Value and public purpose 

Principle of valuation To set the market value 

Method of valuation Cost Approach and Income Approach    

Date of valuation 1 April 2023 

Market Value of Property on  
1 January 2024  
(Income Approach) 

618,100,000.- Baht 
(-Six Hundred and Eighteen Million One Hundred Thousand Baht Only-) 

Graphic A Appraisal Co., Ltd and valuer have confirmed that neither company nor valuer have any benefits or interest 
directly or indirectly with this valuation and evaluate the property under the standard and ethic of the professional formats. 

 
To consideration 

 
With sincerely 

 
 

( Miss Pensiri  Sriraprom  ) 

                                                                                      Authorized signatory
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No.   GA-H-66-0445-GL 
          30 April 2023 
 
Re  Summary of the valuation 

Attention to REIT Manager of WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART)  
 

 As Graphic A Appraisal Co.,Ltd has instructed to evaluate the subject property, we have completed the 
valuation report following the purpose of valuation. Details of the method, assumption and limitation of the valuation have been 
issued in the valuation report. Details of valuation are as follows: 

 

Client WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART) 

Type of property Land sublease rights and Building leasehold rights 

Location of property  Project WHA Mega Logistics Center Bangna-Trad km.23 Project 3 (Building E,F,G) 
Moo 3 Sao Thong Klang-Chorakhe Yai Road is separated from Debaratna Raod 
(Hwy.No.23) Km.23, Bang Sao Thong Subdistrict, Bang Sao Thong District, 
Samutprakan Province   

Land Title Deed  Title Deed 33562(partial), 33563(partial), 33620(partial), 33623(partial), 33624(partial), 
33625(partial), 33636(partial) with total area of valuation 31-1-45.55 Rai or 12,545.55 
Square wah 

Details of property  Warehouse with office total 3 buildings and other improvement 

Encumbrance Detail in topic 3.1 

Purpose of valuation To know the Market Value and public purpose 

Principle of valuation To set the market value 

Method of valuation Cost Approach and Income Approach    

Date of valuation 1 April 2023 

Market Value of Property on  
1 January 2024 (Income Approach) 
Included roof rental area 

633,400,000.- Baht 
(-Six Hundred and Thirty Three Million Four Hundred Thousand Baht Only-) 

Graphic A Appraisal Co., Ltd and valuer have confirmed that neither company nor valuer have any benefits or interest 
directly or indirectly with this valuation and evaluate the property under the standard and ethic of the professional formats. 

 
To consideration 

  With sincerely 
 
 

  ( Miss Pensiri  Sriraprom  ) 

                                                                                       Authorized signatory 
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No.   GA-H-66-0448-GL 
          30 April 2023 
Re  Summary of the valuation 

Attention to REIT Manager of  WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART)  
 

 As Graphic A Appraisal Co.,Ltd has instructed to evaluate the subject property, we have completed the 
valuation report following the purpose of valuation. Details of the method, assumption and limitation of the valuation have 
been issued in the valuation report. Details of valuation are as follows: 

 

Client WHA Premium Growth Freehold and Leasehold Real Estate Invesment Trust (WHART) 

Type of property Land leasehold rights and Building and Other improve rights 

Location of property  Address 51 Soi Preedeepanomyong 2 (Komol Kanok), Sukhumvit 71 (Preedeepanomyong) 
Road via Sukhumvit Road, Phra Khanong Nuea Subdistrict, Wattana District, Bangkok  

Land Title Deed  Title Deed 5154 with total area of valuation 0-1-24.7 Rai or 124.7 Square wah 
Leasehold 24 years 4 months start 1 March 2022 to 30 June 2046  

Details of property  Commercial Building with Office Storage and Carpark 

Encumbrance Detail in topic 3.1 

Purpose of valuation To know the Market Value and public purpose 

Principle of valuation To set the market value 

Method of valuation Cost Approach and Income Approach    

Date of valuation 1 April 2023 

Market Value of Property on 
1 January 2024 (Income Approach) 
Lease Term 22 years 6 months 

49,600,000.- Baht 
(-Forty Nine Million Six Hundred Thousand Baht Only-) 

Graphic A Appraisal Co., Ltd and valuer have confirmed that neither company nor valuer have any benefits or interest 
directly or indirectly with this valuation and evaluate the property under the standard and ethic of the professional formats. 

 
To consideration 

 
With sincerely 

 
 

( Miss Pensiri  Sriraprom  ) 

                                                                                      Authorized signatory 
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